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Risk Disclosure Statements

ERRIREER - 855K

Risk Disclosure Statements — Securities Trading Account

AERIEEEROERERBEAMAES RER - EETRSRINER - MELEER - RERASHNUMEAR T RISEBWIEREBIRENARA
R MERSHAREAEERSKIAZDETERR - URELERBERER -

This Risk Disclosure Statement may not disclose all exposed risks. You should gather information before making trade and investment. You should
consider your investing premise according to your own financial status and investment objectives. You should seek or consult professional advice and
be aware of your exposed risks before making any trade and investment.

11 BHERZNER

Risk of Securities Transactions

B ERARUREFEERE - BFEBERUATK  EXEN=REE - EEZ S AL —EREARIANE - RMasEERRIEX -
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become valueless. It is as
likely that losses will be incurred rather than profit made as a result of buying and selling securities.

1.2. BEBERIEMR O ER
Risk of Trading Growth Enterprise Market Stocks

BIEMKR DS RBRENRERR - LEHEZS AT UEEFZEERNTERERRIRRENIER FERIEMNR L - BIZERERHT
BEIF R IRE ROMIB M RIE -

Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither a track record of
profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

RRARTEEERTAERE FTIEHBENRERTE - AIERHESNESERMEEREMER  EREEEHSRESEERE M
BRERITNIGE

You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics of GEM mean
that it is a market more suited to professional and other sophisticated investors.

BRABERROHVENERSUNEEEH SRS MARASIFMRIEN S AMEIL FHE - BIER EHAS—RBATEERRIEEN
HEHENEQS -

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited. GEM
companies are usually not required to issue paid announcements in gazetted newspapers.

BRUMRE AR R EERENABHRIERTSHNEERERIENREBENR NS RABREAREZE  BERBEUNEERR -
You should seek independent professional advice if you are uncertain of or do not understand any aspect of this risk disclosure statement or
the nature and risks involved in trading of GEM stocks.

1.3. BEEFRESRNVER
Risks Involved In Trading CBBCs

> e
Mandatory Call

FRBUAESHARES  REZCEEBFRBAIIREEEASHEAZZVER - EEAERT - REREEBSERAS
BREBMME  WEERFRBSZBAMBANRESE  SAREEFMNEEESRE  AAB—FRENEHREEEHRBRIK
OfE - FAESRRHRTEHRE  EBETELILE - NEFRERASETORGREE - EERREFRSE - HFEAFITWRED
SFEREE - BERBENERN NNOERBARERERE - FKCNEEFHRTHWORGEERERNSWNREE -

CBBC are not suitable for all types of investors and investors should consider their risk appetite prior to trading. In any case, one should
not trade in CBBC unless he/ she understands the nature of the product and is prepared to lose the total amount invested since a CBBC
will be called by the issuer when the price of the underlying asset hits the Call Price and trading in that CBBC will expire early. Payoff for
Category N CBBC will be zero when they expire early. When Category R CBBC expire early the holder may receive a small amount of
Residual Value payment, but there may be no Residual Value payment in adverse situations. Brokers may charge their clients a service
fee for the collection of the Residual Value payment from the respective issuers.

—RRER - WEBEAREERBNWAENA - FEFREOHHEHE RAEEEENERRERANEH I SH R
B - BE—FE - WEEEIRENAEEAX - BRERER/) -

In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability of the
CBBC being called since the underlying asset of that CBBC would have to experience a larger movement in the price before the CBBC
will be called. However at the same time, the larger the buffer, the lower the leverage effect will be.

SHARERWEE - AFERREERRRE  ZEFRR/NAGBEREMENS LEE AREEASRERRBEMER -
Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has been called will
not be revived and investors will not be able to profit from the bounce-back.

EBEBINEERTHFRR - BRWOSEGIEEREERGARZSERMUIIMIBEESE -
Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the Exchange’s trading
hours.



ERIEA
Gearing Effects

HRFARECEREMR  FRAESELAN LNEREREFREERS - EHEFREEEBNEQNEREERERPWAER -
EEUREEAZILA EEARMIEX -

Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the underlying asset.
Investors may suffer higher losses in percentage terms if they expect the price of the underlying asset to move one way but it moves in
the opposite direction.

FREBEA
Limited Life

HERFE—BEAME  WREEHAEE - AT EEA E5FAE - EEINRAERBWBIGEEN AR EEE
- BGERENEESBERAEEERNEEMKE - RANENBRENCEEIREEEEAEE -

A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC may be shorter if
called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the underlying asset from time to time
and may become worthless after expiry and in certain cases, even before the normal expiry if the CBBC has been called early.

HAEENES
Movement With Underlying Asset

FABNEREZENENBOEMAREENEREE  BEREEER M ALERREEERNEB RS ENETERA—ESER
—) - FERRNERSZERERMTE  SEERSHNMHK - MEERKIBRZIEARISIR - 1A - BRI EPETASL
B —  RAIZENEEENEREOIWEIER -

Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not (i.e. delta may not
always be close to one). Prices of CBBC are affected by a number of factors, including its own demand and supply, funding costs and
time to expiry. Moreover, the delta for a particular CBBC may not always be close to one, in particular when the price of the underlying
asset is close to the Call Price.

MBS
Liquidity

HBAFRBRBANBERMEE  BAEREREZUMBRUEBRES A/ LRS-
Although CBBC have liquidity providers, there is no guarantee that investors will be able to buy/ sell CBBC at their target prices any time
they wish.

HMHEER
Funding Costs

FRFEZTROCECREFPHNMHBERAETRTERN - BASFRBRWCISEFRERE  FANDSBLEENHE
R-#REEFIBFRBHEE AVBEANGEE RESREECFEREERARNEREVMBERNIEREEEHRE-

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs of their CBBC at
launch in the listing documents. Since the funding costs for each CBBC issue may be different as it includes the issuer's financing/ stock
borrowing costs after adjustment for expected ordinary dividend of the stock (if the underlying is a Hong Kong stock since the CBBC will
not be adjusted for ordinary dividend) plus the issuer's profit margin, investors are advised to compare the funding costs of different
issuers for CBBC with similar underlying assets and terms. The funding costs will gradually be reduced over time along with the CBBC in
the secondary market as the CBBC moves towards expiry. In general, the longer the duration of the CBBC, the higher the total funding
costs will be since it is similar to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, the
CBBC holders (investors) will lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch
even though with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any case, investors should note that the
funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged to provide a quote for the CBBC
based on the theoretical calculation of the funding costs for that CBBC at launch.

AW REERNRS
Trading of CBBC Close To Call Price

MHAEEEREEWEER  FERENBRUEZEEENKE  EEEZEUASEE - MBEMoERE - FAREBRIH
REIMRSALE -

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads and uncertain
liquidity. CBBC may be called at any time and trading will terminate as a result.

BRI EEHRENGRBEE LFREEB 7RO ER —LHE - AR FGERTINDEHREERT ER KBRS
SEEER - BRAERFINESHRBIBHTHNRSE AR EARLERIUH - KR EEEEHIWEIEBNFARR RN
T e

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since there may be
some time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the MCE (i.e. Post MCE Trades)
will not be recognized and will be cancelled. Therefore, investors should be aware of the risk and ought to apply special caution when
the CBBC is trading close to the Call Price.

BTBENBEIWNEEGRLE RN EANBNTSHEENWERE - REMTEIER ARG IWRISHEERTEMNRZER
hAEBARNRSM2EE  BEMARINESE BEREECEERSGEEERHWRSHES ENNBEWIVE - BEHLLT -

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEx will also send the list of Post MCE Trades to
the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For avoidance of doubt on whether their
trades have been cancelled (i.e. whether they are Post MCE Trades), the investors may check with their brokers.



1.4.

BINEERITRIFARE
CBBC With Overseas Underlying Assets

PUBINEERTHFARE  HERRGEEEHRINERZIRETHE  REZEEERFRETREBHANIINERRE - INEBS
HmSHKREE - HPESWREERES -

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash settlement amount
of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between currencies are determined by forces
of supply and demand in the foreign exchange markets which are affected by various factors.

EEBIINEEZITHFER - REWESHIREREERGARGEERIVMIBERYE: - ARNGRIEN T —ERSRK
BRRTHRARSMRHINESHEEERRELERZAEE - BRIRLEISHELER - AMS/ 3SARBEFEHE - HER
FAARE - MRBEESREBELMXHRIERERE -

Besides, CBBC issued on overseas underlying assets may be called outside the Exchange's trading hours. In such case, the CBBC will be
terminated from trading on the Exchange in the next trading session or soon after the issuer has notified the Exchange about the
occurrence of the MCE. There will be no automatic suspension of the CBBC by AMS/ 3. For Category R CBBC, valuation of the residual
value will be determined on the valuation day according to the terms in the listing documents

BEEITERSB (B )E RNER
Risks Involved In Trading Derivative Warrants

BEETERB(ER )P REER - UIFASES  REZEBETERSB('BRAINESERERERUTHER
Derivative warrant trading involves high risks and is not suitable for every investor. Investors should understand and consider the following
risks before trading in derivate warrants:

>

BB ER

Issuer Risk

PTHEER("BRNWEBBASETTEEZ ("SR BTENEEREREA  HRTENEETRTMELRER ; AL - 075%
B('EBWRWREERRERTENEERMR -

Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may hold.
Therefore, investors are exposed to credit risk in respect of the issuer.

E1RE b
Gearing Risk

BETTLEER ('SR ERRENEEEEER  BOTEER('BR"ERAKNBETERERSK - ERE=NERT - 514
RE("BRERTKES  REEFZBAEVRANZHES -

Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change in value more or
less rapidly than the underlying asset. In the worst case the value of the derivative warrants falls to zero and holders lose their entire
purchase price.

BAEMH
Limited Life

BMREAR - STARE(BR)BIMA  WIERAAN - TTHERFB('BR A MSNIEENEE AT A EE -
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-the-money, they
become worthless at expiration.

W EERE

Time Decay

EHMRARAEZ  (TEEZR(BRERSBREAMER REZBEALERITERIR(BR"ARERELIR -
One should be aware that other factors being equal the value of derivative warrants will decrease over time. Therefore, derivative
warrants should never be viewed as products that are bought and held as long term investments.

BRI
Volatility

EHEHMERAZ  HEEERKEEMESTEER(BHVEELH ; Bk RERVESTTERE("BHR"EENE -
Other factors being equal an increase in the volatility of the underlying asset should lead to a higher warrant price and a decrease in
volatility lead to a lower derivative warrant price.

miEHE

Market Forces

BR7AECTE R ("B ) ERESNEARRIN - FIBEMMSER EEERASENS LN EXETLEEE ("B
HRIEAS - IS ALRES - BUTERE('BR")EMS LRI ERNHRTEIBRITERFB('EHR"F - ORNFELEK -

In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are also affected
by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply and demand forces may be
greatest when a derivative warrant issue is almost sold out and when issuers make further issues of an existing derivative warrant issue.



1.5.

RERGMEBES S KNER
Risks Involved In Trading Exchange Traded Funds ETFs

>

s E R
Market Risk

REMEBESTEREMELEY 75/ AENIEEARNWRKRE - B5ABMNERR - REMEEETKIEITHARR
EEZEE  BEENAEERDPERBERINFEE - REZVREARAARER EENKESMEIERNER -

ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks, bonds, or
commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have the discretion to take
defensive positions in declining markets. Investors must be prepared to bear the risk of loss and volatility associated with the underlying
index/ assets.

PUE SR ER
Trading at Discount or Premium

REMEBESNERIURESRNABEREEEFE EPTIEZMRAZNER  EMSARKBRECAEHBAEZR -
EFEH - LEHEERERIRNTS/ TENRGAEEESTUESALER -

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply and demand
factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty. This phenomenon may also be
observed for ETFs tracking specific markets or sectors that are subject to direct investment restrictions.

4 EE [ g

Foreign Exchange Risk

EREEMBEEABMERNAREELIFLUBEAEN  HEEEHIMNERIR - EERIRRKEN T HAREENEEEN
BEFE  EETEABMERNERS -

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate risk. Currency
rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

miEEER
Liquidity Risk

BLrUERERBERUREE  HEEERGMEBESHRGMZEE - RERSGAEBEESSA B LWESFER - B
ERRFHRAENFILBTHE REZANAFEETEE -

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although most ETFs are
supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event that the SMMs default or
cease to fulfill their role, investors may not be able to buy or sell the product.

iBHtRE
Tracking Errors

ERERGMEEBRESHWRIREMMEY EENERERERE  REULRERGMEEETHREEREMER - HBAERY/
EENEES REMEBEESKENERRESSRER - (RRENERXRERETERE BEEARUBRURGSHESR - #
Bhx-)

Tracking errors refer to the disparity in performance between an ETF and its underlying index/ assets. Tracking errors can arise due to
factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of the underlying index/ assets,
and the ETF manager's replication strategy. (The common replication strategies include full replication/ representative sampling and
synthetic replication which are discussed in more detail below.)

> REMEEESNABERRESREFER
Counterparty Risk Involved In ETFs With Different Replication Strategies

a) TEREHREENERMERERRE
Full Replication And Representative Sampling Strategies

RATZEEXBIRGMEEES  BEEREENHELERENRAMANROR/ EE - REEERRERARR
BEHY - QIR ERE R (MAZZENWRRERNK EE - BEERENBEEMAAEE_ZMBTENER T8
NWRSFEEREST -  HRZHFRERBBALAZRNABE -

An ETF using a full replication strategy generally aims to invest in all constituent stocks/ assets in the same weightings as its
benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of the relevant constituent
stocks/ assets. For ETFs that invest directly in the underlying assets rather than through synthetic instruments issued by third
parties, counterparty risk tends to be less of concern.

b) #REEERIE
Synthetic Replication Strategies

RAGRSERHEBIRSGMEEES TEEBIEMAFEMITETRREN BEENRR - RS - RIS ERKE
NRGMEEET B AMIE

ETFs utilising a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a benchmark.
Currently, synthetic replication ETFs can be further categorized into two forms:

i DUEHAGHEA
Swap-Based ETFs



#a[B1#R 1= HA (total return swaps) ER ST EBE S KB DIERESEENRREMARBEEAREE -
Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without purchasing the
underlying assets.

PUsAERBHNR S FEBEESR AR FERERARGENRSHFRER - 5 ARG BAT AL EBTESH
i B ERZIEX -

Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers default or
fail to honor their contractual commitments.

i. STETERR
Derivative Embedded ETFs

REFEBESKEBTODIAEMITE TR  GREEHAREENKEN S - AETE T B R —EsSE%T
BEIT -

ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of the relevant
benchmark. The derivative instruments may be issued by one or multiple issuers.

POTETERANRGAEERE SR AT RERTENRZHFAR - BRITHAENAFLEBRTEELXK
THERTIEEL -

Derivative embedded ETFs are subject to counterparty risk of the derivative instrument's issuers and may suffer losses if
such issuers default or fail to honour their contractual commitments.

&2

ok

REFEBECAFIGEERR  WHRESEIETRREHERTER - b BRIEPRNERN—B1I76F - HBmH™HE
OPUEEREYM B8 SREFMEEETIEBARE -

Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a further risk
that when the right against the collateral is exercised, the market value of the collateral could be substantially less than the
amount secured resulting in significant loss to the ETF.

REEEERRIEREETMAANRGFIEEESHBRECERMUXEBRREE -
It is important that investors understand and critically assess the implications arising due to different ETF structures and
characteristics.

1.6. BREBBREEIRSFNRTER
Specific Risks Relating To Securities Trading Through Shanghai-Hong Kong Stock Connect

>

A2 EEREESRE
Not Protected By Investor Compensation Fund

BEEEIR  BEENREEREERXUAREEEE TWRTILARZNEARS - HNSELARGHNEEREEMNS @ H
RitME2RBE BRI SEETIEORS ZFBLIEAMESAT AL PEAMREEREESTAREERELDRS-
The Customer should note that any Northbound or Southbound trading under Shanghai-Hong Kong Stock Connect will not be covered
by Hong Kong's Investor Compensation Fund. As far as Hong Kong investors participating in Northbound trading are concerned, since
they are carrying out Northbound trading through securities brokers in Hong Kong and these brokers are not Mainland brokers, they are
not protected by China Securities Investor Protection Fund on the Mainland.

HERE
Quotas Used Up

EERSNEEARGNAINAREREBINEHEER - AEEREN T ERXZHYFENUEIBERIE)  EEHEE
EHBESHERKT - MEBARERTR  TEHREFERERRSIE(CEESNERIEFAERBARERAEMNS
BFE  IMIOEBESERIE) EHFCSERERERE  BEERTABERERIR T —ERSAKEERRS -
When the respective aggregate quota balance for Northbound and Southbound trading is less than the daily quota, the corresponding
buy orders will be suspended on the next trading day (sell orders will still be accepted) until the aggregate quota balance returns to the
daily quota level. Once the daily quota is used up, acceptance of the corresponding buy orders will also be immediately suspended and
no further buy orders will be accepted for the remainder of the day. Buy orders which have been accepted will not be affected by the
using up of the daily quota, while sell orders will be continued to be accepted. Depending on the situation of aggregate quota balance,
buying transactions will be resumed on the following trading day.

REARRGREER
Difference In Trading Day and Trading Hours

EFRIBREENAMNARBHAFARFIESREEEMER - MittXZARRSREHBHAE - HRNEBBRAE
mtHISHEARSH - MEMMTHISHNIRITERBNRIERIWHSRMEZ SN - IUATEHBEANMSREERSZH -
MEEREEANALEEBEARNEDR - ERPEZIREEENFNARRERE  TEREBSHNREMEAZEIRESESERER
ARG EIEARBERERER -

The Customer should note that, due to differences in public holidays between Hong Kong and Mainland China or other reasons such as
bad weather conditions, there may be differences in trading days and trading hours in the two markets. Shanghai-Hong Kong Stock
Connect will only operate on days when both markets are open for trading and when banks in both markets are open on the
corresponding settlement days. Therefore it is possible that there are occasions when it is a normal trading day for the Mainland market
but Hong Kong investors cannot trade A-shares. The Customer should take note of the days and the hours which Shanghai-Hong Kong
Stock Connect is open for business and decide according to his own risk tolerance capability whether or not to take on the risk of price
fluctuations in A-shares during the time when Shanghai-Hong Kong Stock Connect is not trading.



A I B 45 45 L AV PR

Restrictions on Selling Imposed By Front-End Monitoring

HRPBLE—RBARGFTHRREREZFUIESATNELMS @ WAULEFIFENRELEARKE - DEEREREEEXR (T
H) BIRINIEZSARREEREHESRER FIREA - IREFHB 7 ILHAR - SAERTEEHZEAR -

For the Customer who deposits his A-shares with securities companies other than GRS, if he wishes to sell certain A-shares he holds, he
must transfer such A-shares to his account with GRS before the day of selling (T day). If he fails to meet this deadline, he will not be able
to sell such A-shares on T day.

EEBRENREL R EERE
The Recalling of Eligible Stocks and Trading Restrictions

E—ERATERRSERREREANREANSERAWRLZER  ZRERERSEHMAEREA - SBHEFHNIRE
HERRIBOEEARTE - At - EFFRERVIEE DBRSM( " LR, NEBRSREEFRARAS)( TERM . )RMHK
FTREMNEERKRERE -

A stock which is on the list of eligible stocks for trading via Shanghai-Hong Kong Stock Connect may be recalled from the list for various
reasons and, in such event, the stock can only be sold but cannot be bought. This may affect the investment portfolio or strategies of
the Customer. The Customer should therefore pay close attention to the list of eligible stocks as provided and updated from time to time
by Shanghai Stock Exchange ("SSE") and Hong Kong Exchanges and Clearing Limited ("HKEx").

BRBRESEUTLEBEE RN TREFEEABRFAEL) : (—) ZFERABBRAREBEMNR ; (D) ZEEREER "&
BMER, ; R/ (=) ZZEREERNHRABEMIFIHEEE - EFTREBRARR S A UREREKFRIBEIRE -
Under the following circumstances, purchase of A shares via Northbound trading will be suspended temporarily (but sale is permitted):
(i) the A-shares cease to be constituent stocks of the relevant indices; (ii) the A-shares are put under "risk alert"; and/ or (iii) the
corresponding H shares of the A-shares cease to be traded on SEHK. The Customer should also note that such A-shares may be subject
to the restriction of price fluctuation limits.

R5EH

Transaction Costs

REBRETIIORGNREER AU EBARNRZERRINIERS THEEE AR BAEEEN ZESE - 47
TR et E e R R M A F R TRIE -

In addition to paying trading fees and stamp duties in connection with trading of A-shares, the Customer carrying out Northbound trading
via Shanghai-Hong Kong Stock Connect should also take note of any new portfolio fees, dividend tax and tax concerned with income
arising from stock transfers, which may be levied by the relevant authorities.

AHER ~ SPEFRICHIRE RIKREEE

Mainland China's Laws and Regulations, Foreign Shareholding Restrictions and Disclosure Obligations

EERBRARNAR FHASARSEETARMSHERLIKBEER - HOREEGSUERNKEITI AU ERE - EPINE
BEERRARNINEFREARE RIFEST - AEZFPMEAARNIZAFERE  EPNRGRWHREBOEIRE - &=
FRETREMBEHEMASDE BNRAREEZSHREK -

Under Shanghai-Hong Kong Stock Connect, A-share listed companies and trading thereof are subject to the laws and regulations and
disclosure obligations of the A-share market. Any changes in relevant laws or regulations may affect share prices. The Customer should
also take note of the foreign shareholding restrictions and disclosure obligations applicable to A-shares. The Customer may be subject
to restrictions on trading and retention of proceeds as a result of his interests and shareholdings in A-shares. The Customer himself is
responsible for compliance with the requirements of all relevant notifications, reports and disclosure of interests.

RBRTAMER - EEU—BREEFA LA LM ATNREES%E - AR-_ELTFARNKEEER - ZREEDTABR
Z—HREBZATRD - ZREENEMEFRENS R ARETREWETHRNEERE -

Under the current Mainland rules, when an investor holds up to 5% of the shares of a company listed on SSE, the investor is required to
disclose his interest within three working days during which he cannot trade the shares of that company. The investor is also required
to disclose any change in his shareholding and comply with related trading restrictions in accordance with the Mainland laws.

BERBIMNGEEERERBRENEREBA  REBRTAMBATAEEZARNEAERSGLEREAE -
According to existing Mainland practices, Hong Kong and overseas investors as beneficial owners of A-shares traded via Shanghai-Hong
Kong Stock Connect cannot appoint proxies to attend shareholders' meetings on their behalf.

B
Currency Risks

BRBREUARBETRSIRN - EEFUARBLOMIKMEBIREAR - ERAZEBTERZ A BB EIRS AR
ZEBER - EETBERETR  BPMEEREEREMIORE - IEZARBEENBEAEZ  REREBEIBRED - IRA
RERE ZPMERIERIBX -

Northbound investments via Shanghai-Hong Kong Stock Connect will be traded and settled in Renmibi. If the Customer invests in A-
shares with a local currency other than RMB, the Customer will be exposed to a currency risk due to the need for the conversion of the
local currency into RMB. During the conversion, the Customer will also incur currency conversion costs. Even if the price of the RMB
asset remains unchanged, the Customer will still incur an exchange loss if RMB depreciates during the process of currency conversion.

EEPREARMABERSE 2 A ERERSARE - U5IMEKRPERARBIR  XAATEEWMZIRAZEENR (A
BEESENEN  F2RAATRE LHAES) -

If the Customer invests in A-shares without converting the local currency which he holds, into RMB and this results in a RMB debit
balance of his account, our Company will charge debit interest on that outstanding balance. (Please refer to the notice on our Company's
website for information of the debit interest rate)



1.7.

1.8.

1.9.

PRt Rz TEEE L A RER D ERR - ABREERE  ERARABUREASERAR TEEE ) NENENRFE  EFEB
TR BRI 2480k -

The above summary only covers part of the risks related to Shanghai-Hong Kong Stock Connect and any above mentioned laws, rules and
regulations are subject to change from time to time. The Customer should visit the website of HKEx for updates and details for Shanghai-Hong
Kong Stock Connect.

AR BB AR R LRV IR A IERE - —VILUBRPT R EXRXPTAVIG AR ZE -

If the aforesaid provisions are inconsistent with the rules and regulations of HKEx and SSE, the rules and regulation of HKEx and SSE shall prevail.

EEBLUMEFWESFENE PEENER
Risks of Client Assets Received or Held Outside Hong Kong

FRAFFEMAEEELUMN A NIESIREENEFEE SR IARNBIESNZERENERZERRLIFRESEN - ELEE KRG
B (BHRIEERA) (FEEAES715) RIRBZIGAIH TR AICIBEAR AR - Bt - BRAEFEES UEAE=ZAR FTEEEW
M FHANEFEENERIRRE -

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulations of the
relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made therein.
Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in Hong Kong.

EEBHMERSGMABRASIEBEMINESR — ZRBEFRIMESNER
Risk of Trading Nasdaq - Amex Securities at the Stock Exchange of Hong Kong Limited

RBMHTER — EBBESFR SRS ERETE B EBENE S EANEBRERNREEMRN - B TEEEXELRRE
BN S AT - BEAABRBBRATEMANSRMAEZIER RS - BTRIE  RBZERRA 2 HEEENRSFUIEUE
BHERSMARATNERNEIERIEE —HNEZ LHESRAMUESE -

The securities under the Nasdaq - Amex Pilot Program ("PP") are aimed at sophisticated investors. You should consult the licensed or registered
person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP securities are not regulated
as a primary or secondary listing on the Main Board or the Growth Enterprise Market of the Stock Exchange of Hong Kong Limited.

RESEENRR
Risk of Margin Trading

EENERERMARSINEMENEIERBOEBKA - MAESHNER OGS BBRERRARFBATEMAERIERERNIRE
REMEMEE - TI5ERAEEFERRSETR - HlU0" Fad st REEREEAINT - MOEEEREBARERGFARIMIRES
MEFMHNAR - RUORKREEEENRBEAZMARENRE SHELAR - ROEPRIEEEREMRUVERE FHER - 1 - R
BHEBMNEFSAR M HIRMNE A S REARFHNNFNERE - Bt - RERBASHNMEATEIRERR  FAEEEE/ME
ZHREEGR -

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and any other
assets deposited as collateral with the licensed or registered person. Market conditions may make it impossible to execute contingent orders,
such as "stop-loss" or "stop-limit" orders. You may be called upon at short notice to make additional margin deposits or interest payments. If
the required margin deposits or interest payments are not made within the prescribed time, your collateral may be liquidated without your
consent. Moreover, you will remain liable for any resulting deficit in your account and interest charged on your account. You should therefore
carefully consider whether such a financing arrangement is suitable in light of your own financial position and investment objectives.

REBRNESEEnSBERNEESENER
Risk of Providing an Authority to Repledge Your Securities Collateral ETC.

AFBAFEMAREEEE  STHRBEOGESEESNERMRNBLFAZ ST N - SRNESERnBERUNEMH%E
Bl SBMRANESIEERERNARUBT REEERKWEEREHBNERR - FE—ERMR -

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit your
securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

BRINRIE S E SRR mEREFBASGEMAETTEWEESFEARN - Bl L2 HERRIRER A TEERENE R AT -
IESh - BRIEMRBEEREE - (RO EVRIEIABAUE  MZRBAYPABBERER - 5REFXEREE - RIBERGEILAEA -
If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is
allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for which it is
current and be limited to no more than 12 months. If you are a professional investor, these restrictions do not apply.

EESh - RUNIRAVERE A S a2 R ATE BRI R HAIRE A &RV 14H AR B HBBEES KRS SERNETR - MREREREEEN
HRERAT UL A i 2SI EA R TRYE - RIS EERBARNEERR THREASER -

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues you
a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry date of your
then existing authority.

RBTEE AR EMRVRABZELRESE - AN FRRASGZEMATUEREZRES  DEAINCIREH{IRE S EREE AR IR
BHUBFIEERELTEAFER/EERERRE=T - BEFRASGERAERQREERRHOUEENMERREEE -

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for example, to
facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral with third parties. The
licensed or registered person should explain to you the purposes for which one of these authorities is to be used.

HENRBBEES  MRNESFAESERRCBETRAENNRE=T - ZEFZ =S RUNRNESAEBFETREAEEEN LI
i MAARBSEANGEMARBROZEEMELAETHBRRNBSHEFERRAHRAE B LASBANGEMANEERT
BUREEERRBRIRNESNES TR R -

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third parties will



have a lien or charge on your securities or securities collateral. Although the licensed or registered person is responsible to you for securities
or securities lent or deposited under your authority, a default by it could result in the loss of your securities or securities collateral.

AZEFEASEMALRELASRBSFEENRSES - BNMTBREEARESENR  ILFELAGHSFAB SRR ELE
B AYZ2%EE DHRREE - TREXRRUZZRERP, -

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not require
margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities and ask to open
this type of cash account.

HithE BRI
Additional Trading Risks

>

FRRIRE RAE
Deposited Cash and Property

MRRBERMEEINETHIRSFHRIENEMPE - REFRSEZSNENVESESMLERRE - HAlZEBEHABERK
EXRENEERNRE - EREENSVORERXME—F - URERAZRREREFRENSHNRL - ERLESNEEEERE - X
ENFIRS M ENAE AT ZE - AITREBRRNM ER S IR MRIZLEBI S B TR -

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own will be
pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

A REMKE

Commission and Other Charges

ERIBR S 2R - MEAEEEBERTROEHNNOAERT  BRSEMKE - ELERBERSERUERNFIBMWA)K
EANRAVESE -

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you may be liable.
These charges will affect your net profit (if any) or increase your loss.

EEMEZEERETRS

Transactions In Other Jurisdictions

EHMSZEEERNTS(BREATISEENEENMS)ETRS - i8S REMIER - RBELEHSNHRA - REE
ZENRERETIERFAE  EXEM TR - TETRSA] - RESITEREPBLESAEEERRITETHNZIER SR
BRA - RASFAEMHNEEHE  HRRENTHRZFAEMNMES ZEERBNEEHBIIMS - #ABFEEMNTA
BARAREA - BERL - RETRSZA - RELEHRASMEMBNSNEEEE KEMARS S E & ol R HIEE RIS
HIFFIE -

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional
risk. Such markets may be subject to regulations which may offer different or diminished investor protection. Before you trade, you
should enquire about any rules relevant to your particular transactions in those jurisdictions. Your local regulatory authority will be
unable to compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have
been effected. You should ask for details about the types of redress available in both your home jurisdiction and other relevant
jurisdictions before you start to trade.

B
Currency Risks

PUMNESt BN E EBEH RN BN BRNEIE(FRRSEEERABMENSIAE RS Ethith&ETT) - 19
EENEBEMNRBERS —EEBRSAERRESNTE -

The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another jurisdiction)
will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the assets to
another currency.
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Trading Facilities

BFRSVRMEUBMEARRARETRSEREE - #117 - kBY - ELARSEE - AN - IERERARIOBUEEY
FPETSRE - MBI THUMEESHNBENSZHRARHEDS - M5 FEATER/ ARSMSEEEMEMMFIENET
FrEEANAORRS - ANELHERFITUZBAR B TROA/E NETRSNBREMEHENFE -

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your ability to
recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house and/ or
Exchange Participant firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.

BFRS

Electronic Trading

BB B FREGARETEE AT UBEREMETRIAMETERANAE - REBEREF RS LAMETESR - IR
REZZARERNER  SEAREGNRETEERENER - AAX BRI ASNEMANE SR EREE
TREAT - SR ARERIT -

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions on
an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software. The
result of any system failure may be that your order is either not executed according to your instructions or is not executed at all.



REER L FEREABREEREMREMS I BB B M AEENASBERNER - FEANEMALRS L ARIERTEMRN
BREFBEARNERQR Z it HIE RIS - AR ECEAR G PEMEE@ R ERTRS - SEM A S IBIRRE
AR ABEHNER) RS -

You acknowledge and bear the risk that messages sending over the internet may be delayed due to internet traffic jam or other reasons.
The licensed or registered person shall not be responsible for any consequences of these delays, including without limitation delays in
the transmission of instructions/orders to the place of execution or the transmission of reports of execution to you due to any failure of
communication facilities, or any other delays beyond the reasonable control of the licensed or registered person.

OHtHE Fr0msN ol sE B S i - BIER ILSER - SR EBRN AR E REMHE A StEE A SRR HIRER S I M ERHEE
BRZ - BEOBEZRENAERERETELE - RETE AU ASGEMAZRFZHIBRWAZ/ FBRETEER
IRWIERR ~ 38K - 8% - Fi - MRERFRERANER - RASEHERES - SRASGERARSHRBERNELRIEER
EEFE-

Communications over the internet may be subject to transmission blackout, interruption, interception, or incorrect data transmission
due to the public nature of the internet or other reasons that are beyond the licensed or registered person's control. Messages sent over
the internet cannot be guaranteed to be completely secure. You shall be aware of and bear the risk of any delay, loss, diversion, alteration,
corruption or virus infection of any messages/ instructions either sent to or received from the licensed or registered person's systems.
The licensed or registered person shall not be responsible for any losses or damages incurred or suffered as a result thereof.

> BrfAEEENER
Risk of E-Statement Service

OMEREMEFENNZEEUNEEASIESR - MSKE - 2AAASE SRR MREMZ ZPREISRER M - BBET KB
REMEFENETWEMOBEUASZIRE - LIREHTE - REANREFREINEHABEENRAE M A 2R A
AEZFINREMEREEIER - ERIXMAR - AR AOENBEEEN - At - oIEgRIREAER RBER 2 ER -
RSB ERDBEBETIEENEIBIRT - IS - REBWEE=FH U EREAREAEN - RIRAETE R ETORERES
FBEHR AR -

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market volatility,
systems upgrades or maintenance or for other reasons. Any communication through the internet or other electronic medium may be
subject to interruption, transmission blackout, and delayed transmission due to unpredictable traffic congestion and other reasons
beyond the licensed or registered person's control. Internet is, due to technical limitation, an inherently unreliable medium of
communication. As a result of such unreliability, there may be delays in the transmission and receipt of information. The statements
may not be sent to the designed email address at all. Moreover, communications and personal data may be accessed by unauthorized
third parties, and there are risks of misunderstanding or error in any communication and that such risks shall be absolutely borne by you.

> 5N )
Off-Exchange Transactions

FRLEZEEERRRBEREBRZT - FRAFZEMABER TSRS - HEASGRATREZRAETHNEENRS
HFH - 2BEER T  AuU#MUFEZREZFENAER  FTHEE BEEAFBRXIFEER - At - BLERSHE
BREANER - BIRGNEENSLERER - NHARTERAEANEEFE | MEETZERZAELFEFRERNRINE
ARy B -

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm with
which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing position,
to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may involve increased
risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you undertake such
transactions, you should familiarize yourself with applicable rules and attendant risks.

FEBRKEEREABBIAER - EPFUARBEER N B R RE -

This Risk Disclosure Statement is revised or supplemented from time to time. Clients should refer to its latest version for reference.

KEREEZENREABRMESE  NEFREEBTEURE  BEATEBRSFAEEESRNERRARE—PITEERNES -
This Risk Disclosure Statement is for your information only, if you have any queries in regard of the contents of this Risk Disclosure Statement, please refer
and enter the website of HKEx (http://www.hkex.com.hk) or SFC (http://www.sfc.hk).



